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Clinics On G. I. Bill, 


What is the trend of thought today about the future price 
level for real estate, about the G.I. Bill and what is good 
appraisal policy now? You will find out at the MBA Clinics 


OR the MBA member who attends 
our annual meetings primarily for 
the practical benefit he gets from 
them (and that includes just about 
everybody), the Clinic sessions are us- 
ually the most important part of the 
That will be particularly true 
Association will 


program. 
this 
sponsor three Clinics, each one- on a 
brand new subject never handled before. 
The three are on Appraising, G.1.Bill 
of Right and FHA and The Outlook 
for Prices after the War. 

Presiding will be W. A. Clarke, 
president, W. A. Clarke Mortgage Co., 
Philadelphia, and chairman of the 
Clinic and Conference Committee. No 
MBA member needs any introduction 
to Bill Clarke who has 
rostrum at most of the MBA Clinics in 
the past four years and has won wide 
favor for the interesting manner in 
which he has handled these meetings. 


year when the 


been on the 


The Clinics have some surprises and 
innovations _ this For example, 
take the one on 

A ppraising: 
going to have a look at present day ap- 
praising as it affects mortgage lending. 
We are going to delve into every fac- 


year. 


At this session we are 


tor, discuss every phase regardless of 
how controversial and, in general, take 
the subject apart and see what’s what. 
It’s a big order, but we think we have 
the talent who can do the job. Among 
the speakers will be 

Edward V. Walsh, loan officer and 
chief appraiser of the First Federal Sav- 
ings and Loan Association of Chicago, 
recognized as one of the most compe- 


tent appraisal authorities in the Chicago 
area. He was formerly Chicago Dis- 
trict and Assistant State appraiser of the 
HOLC and is a past president of the 
Chicago Chapter of the Society of Resi- 
dential Appraisers. He contributed to 
The Mortgage Banker in its early days. 

Donald C. Thayer, associated with 
Cook & Jackson, realtors, Chicago, is 
secretary of the Illinois Association of 
Certified Real Estate Appraisers and 
was appraiser for the Continental IIli- 
nois National Bank and Trust Company 
for ten years. He is a graduate of Kan- 
sas State College and holds an MS de- 
gree from Iowa State College where he 
was formerly an instructor. He has his 
own individual theories about capitaliza- 
tion rates and you’ll hear about them at 
the Clinic. 

Frank D. Hall, chief appraiser, city 
mortgage department, The Equitable 
Life Assurance Society of the United 





CONFERENCE ISSUE 

The idea behind this combina- 
tion issue of The Mortgage Banker 
and Local Chapter News is to give 
you a complete story of the forth- 
coming 31st annual meeting and 
Conference on War and Postwar 
Mortgage Problems. It isn’t quite 
final but it has all the information, 
speakers’ names and other data we 
could clear at press time. We 
think it is one of the best programs 
we have ever presented and hope 
you agree. We'll be looking for 
you at the Edgewater Beach Hotel 
October 18, 19 and 20. 











States. In this position Mr. Hall super- 
vises all appraisals of city loans made by 
his company. He was president of the 
Society of Residential Appraisers in 
1941 and a member of the governing 
council of the A.I.R.E.A. in 1939-42. 
He is the author of many articles and 
works on appraising and is regarded as 
one of the most reliable specialists in 
appraisal work. 

George W. Drennan is president of 
his own firm in Detroit. Many MBA 
members will recall that he spoke at 
our 1939 Detroit Convention § on 
“Twentieth Century Transportation 
and Its Effect on Real Estate Values.” 
He entered the Detroit real estate busi- 
ness around 40 years ago and for several 
years was engaged in the business in 
New York. He has been a member of 
the governing council of the American 
Institute of Real Estate Appraisers and 
the Society of Residential Appraisers 
and is a past president of the Detroit 
Real Estate Board. 

William Barts, Chicago, manager, 
mortgage department, Mutual 
Trust Life Insurance Company, has 
been making loans on Chicago real es- 
tate since 1924. He is a member of the 
American Institute of Real Estate Ap- 
praisers and last year was a member of 
the Chicago MBA appraisal committee. 


loan 


A feature of this meeting will be a 
contest to see what MBA members 
know about appraising, what their pres- 
ent ideas are about values and what 
weight they give to certain factors in ar- 
riving at a valuation. 


What Bill Clarke has planned is 
briefly this: Harry A. Fischer, president 











of the Chicago MBA, has selected two 
properties, one an apartment house and 
the other a piece of commercial prop- 
erty. Both properties are close to the 
Edgewater Beach Hotel and it will be 
possible for you to personally inspect 


the apartme nt property. 


We are preparing a form which will 
information about two 
properties. You MBA members are to 
fill out these forms and they will then 


ive all these 


represent your appraisal of these two 
properties. 

\fter you have done so, you will then 
turn in your appraisal form at the regis- 


tration cle sk. 


While you are making your appraisal, 
our experts on the program will be busy 
doing the same thing and will arrive 
at a figure. 

The members who come closest to 
the figures for the business property and 
apartment property will each receive a 
$100 war bond. 


Another Clinic will be devoted al- 
most entirely to the lending operations 
under the G.I.Bill of Rights (Service- 
mens’ Readjustment Act of 1944). The 
following tells you what we are plan- 


ning. 


G. I. Clinie Will Be First Opportunity to 
Learn How Bill Works; Pavesich to Speak 


HE greatest lending operation 
in history,” six or eight times 
as big as HOLC and three or 
that’s 


oe 


four times the FHA venture 


authority on mortgage 


the way one 
lending describes the magnitude of the 
loan ope rations under the G.I. Bill. 


Just what it finally adds up to in the 
end isn’t particularly important now be- 
mortgage man knows it is 


cause every 


going to be the biggest thing in the 


immediate postwar period. 


As such, it has a prominent place on 
the Conference program and for many 
it will be the most important. Our G.I. 
Clini 


to the veterans loans, how they will be 


will be devoted almost entirely 
made, who will make them and every 
phase of the program. 


\s this is written, mortgage lenders 
are still in a state of suspense waiting 
for th Until 
forthcoming, there isn’t much that can 


regulations. they are 
be said about the program that hasn’t 
already been said in these pages. One 
thing we can mention, however, are 


MBA’s plans for 


tion to the success of the effort. 


its public contribu- 


We educational 
whereby 
tailed 


operations under the 


plan an program 


members will be given de- 
how the lending 
Act will 


as ady sors 


It will be simi- 


Instructions on 
work SO 
they in turn can act and 
counsellors to veterans. 


lar to our effort made early in the war 


2 


emergency in connection with the Sol- 
diers’ and Sailors’ Civil Relief Act. 

As many MBA know, 
Drew Pearson, Washington columnist, 
combination of 


members 
recently accused “‘a 
mortgage banks and building and loan 
‘gut” the 


associations” of pressuring to 
bill. Nothing could be more untrue as 
far as we are concerned (and that goes 
for the building and loans, too, because 
we know). Vice President Mahan 
promptly nailed the charge and his reply 
was published nation-wide. He said: 
“The charge is absolutely unfounded 
and it most certainly does not con- 
cern the Mortgage Bankers Association 


which represents the largest group of 





FHA AND G. I. SPEAKERS 
Earle S. Draper 
Deputy FHA Commissioner 
Curt C. Mack 
Asst. Commissioner, Underwriting 
Francis X. Pavesich 
Director Veterans Adminis. 


Asst 











mortgage lenders in the country and 
maintains no lobby of any kind in the 
capital. 
al 
everything 
clarify some of the 
biguous phrases in the law so that the 
great benefits of the Act can be made 
to more than a 


Association has been doing 
its power to help 


indefinite and am- 


within 


iailable immediately 


The Mortgage Banker 


million and a quarter veterans who have 
already been returned to civilian life. 

““That the question is raised of any- 
one try ing to increase the interest rate is 
ridiculous since the rate is well defined 
in the Act and it is not within the au- 
thority of private institutions or govern- 
ment agencies to change it.” 

The prospect that returning veterans 
themselves will likely make one of the 
principal contributions to their own 
postwar prosperity by their purchases of 
homes, farms and_= small 
through the operations of the bill is 
seen by President Woodruff. He points 
to the possibility that as many as four 
million loans totaling 15 billion dollars 
may result from the progrem. 


businesses 


The extent to which the Act will 
stimulate business can hardly be over- 
estimated, Woodruff said, and added 
that mortgage bankers will exert every 
effort to see that “veterans get the maxi- 
mum benefits from this commendable 
legislation. 

“Tt is fortunate that the legislation 
was passed when it was, now that more 
than a million and a quarter veterans 
have been returned to civilian life and 
around 50,000 are 
monthly in addition to the fact that the 
European phase of the war may be end- 


being d ischarged 


ed sooner than has been generally be- 
liey ed,” Woodruff said. 

Fifteen billion may be too low, thinks 
Horace Russell, general counsel, U. S. 
Savings and Loan League. He 
twenty-five billion, a figure equal to 
two-thirds of all mortgages now out- 


sets 


standing. 

Estimating that approximately one- 
third of the veterans will take advan- 
tage of the financing and that the aver- 
age loan will be $5,000, a total of 
nearly $25,000,000,000 in veterans’ 
loans is indicated. 

Property financed by one of these 
loans will be worth substantially more 
than otherwise, he said, illustrating this 
by saying that because of the favor- 
able terms a $5,000 filling-station so 
financed should be worth about $1,500 
more than without such financing and a 
$5,000 home so financed should be 
worth about $500 more than without it. 

“Heretofore,” 
that have 
chases of homes have been high percent- 


he said, “the things 


induced building and _ pur- 
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i linie Is 
Third C TENATIVE PROGRAM 


ee bd 99 
Price Outlook 31ST ANNUAL MBA MEETING AND CONFERENCE 
The question to which mortgage men ON WAR AND POSTWAR MORTGAGE PROBLEMS 


would like to know the answer more TUESDAY, OCTOBER 17, 1944 


than any other probably is this: what is 


the price level going to be after the 9:00 A.M..... Final Meeting of the 1943-44 Executive Committee 
war? Will present prices for real es- 11:00 A.M. Final Meeting of 1943-44 Board of Governors 
tate remain—or go up or down! WEDNESDAY MORNING, OCTOBER 18, 1944 
A discussion of that subject will oc- ; ; ; 
cupy our Clinic on The Outlook for 8:00 A.M. : _ Registration 
a ane 10:00 A.M. — Opening General Sessions 
Prices After the War. One of our > 5 
ONE Call to Order H. G. Woodruff 
pli 10:05 A.M. _ National Anthem 
Dr. Julius Hirsch, well-known au- Leo Terry at the organ 
thor and economist, who believes that 10:10 A.M. ee : tie 


what we face in the postwar period is a 
deflation rather than an inflation. Speak- 
ing on the other side of the question is 


C. W. Mead, President 
Nebraska Bond and Mortgage Co., Omaha 


. , P Member Board of Governors 
John W. Scoville, economist of 


The Chrysler Corporation, who holds 10:15 A.M. Welcome from Chicago Chapter 
to the opposite view. Both of these men Harry A. Fischer, Vice President 

are highly regarded in the field of eco- The Mutual National Bank of Chicago 

nomics and research and you are assured President, Chicago Mortgage Bankers Association 


of one of the most profitable meetings 
you have ever attended. Dr. Hirsch, 
with the editor of Barron’s, recently 
wrote a little booklet called The Infla- 
tion Bugaboo which projects some inter- 
esting theories of what to look for in 


10:20 A.M. 7 Conference Program 
Byron V. Kanaley, President 
Cooper, Kanaley & Co. Chicago 
Chairman, Conference Program Committee 
Member Board of Governors 


postwar. It can be had for 25 cents by 10:30 A.M. Welcome from the State of Illinois 
writing Barron’s Bookstore, 30 Kilby Hon. Dwight H. Green 
Street, Boston, Governor of Illinois 

Moderator at this session (which, 11:00 A.M. aoe President’s Report 
from all we have heard, promises to be H. G. Woodruff, President 
about the liveliest thing at the Confer- H. G. Woodruff, Inc., Detroit 
ence ) will be Claude Re. Benner, who President, Mortgage Bankers Association of America 


has a well-developed knack of keeping 


an audience on the edge of their chairs. 


11:20 A.M. Address 
Paul G. Hoffman, South Bend, Ind. 


President, Studebaker Corporation 








G.I. CLINIC Chairman, Committee for Economic Development 
(Continued from page 3) ™ 
; 11:45 A.M..... Address 
“e° _ at low ts aye and long Dr. E. C. Young, Lafavette, Ind. 
“rms se ‘ > ) or ce - ’ + 
Ceres. Phese loans offer 10( per cent Dean of the Graduate School and 
pecigg. oe very low rate of 4 per Professor of Agricultural Economics 
“€ . 0 - > S ren: " ~ . . 
cent, and 20 year terms for repayment. Purdue University 
“The veteran should be able to buy a >. > , 
ae 12:30 P.M. Adjourn 
$5,000 home with no cash and a pay- 7-41) P , 
, 12:40 P.M. Luncheon 


ment of $30.30 a month to cover inter- 
est and principal. Those terms will un- 
doubtedly produce volume.” 


Mortgage Bankers Legion 
R. O. Deming, Jr., Grand Marshal, presiding 
Regional Vice President : 
President, The Deming Investment Co., Oswego, Kan. 


As this issue goes to press, MBA has 
just been informed that the preliminary Annual meeting and election of officers 
draft of the regulations will be ready 
for review on October 4. 


(Continued next page) 
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WEDNESDAY AFTERNOON, OCTOBER 18, 1944 


2:00 P.M. ial Clinic 
General Subject: “The Outlook for Prices After the War” 
Speakers 
John W. Scoville, Detroit 
Economist, The Chrysler Corporation 
Dr. Julius Hirsch, New York 
Author and Econemist 
Presiding 
Claude L. Benner, Wilmington, Del. 
Vice President, Continental American Life Insurance Company 
7:00 P.M. a Annual Members’ Dinner 
Speaker: Terrell C. Drinkwater, New York 
Vice President, American Airlines, Inc. 
“The Impact of Aviation on Real Estate Values” 
‘Toastmaster: John H. Scott, Pittsburgh 
Member Board of Governors 
THURSDAY MORNING, OCTOBER 19, 1944 
10:00 A.M. sits Clinic 
General Subject: “Appraising” 
Speakers 
Frank D. Hall, New York 
The Equitable Life Assurance Society of the United States 
Donald C. Thayer, Chicago 
Cook and Jackson, Realtors 
George W. Drennan, Detroit 
George W. Drennan, Inc. 
William Barts, Chicago 
Mutual Trust Life Insurance Company 
W. A. Clarke, Presiding 
President, W. A. Clarke Mortgage Co. 
Chairman, Clinic and Conference Committee 


?:30 P.M. Adjourn 
THURSDAY AFTERNOON, OCTOBER 19, 1944 
2:00 P.M. Clinic 


General subject: “Problems in Resumption of Title to Activities” 
Speakers 
Earle S. Draper, Washington, D. C. 
Deputy Commissioner 
Federal Housing Administration 
Curt C. Mack, Washington, D. C. 
Asst. Commissioner, Underwriting 
Federal Housing Administration 
3:00 P.M. Clinic 
General subject: ““The G.I. Bill” 
Speaker 
Francis X. Pavesich, Washington, D. C. 
Chief, Loan Guaranty Division, Veterans Administration 
W. A. Clarke, presiding 


(Continued on page 8) 











OFFICIAL OF AIRLINES TO 
TELL AVIATION IMPACT ON 
VALUES OF REAL ESTATE 


Few postwar subjects intrigue the 
imagination of mortgage men as does 
the future development of aviation. 
They are naturally interested, as every- 
one is, in how the growth of air travel 
may change our national life as the 
railroad and automobile have done. And 
of course the growth of aviation is 
bound to have a tremendous influence on 
city and farm property values. 

With these thoughts in view, MBA 
feels fortunate in being able to present 
as the speaker at our annual dinner for 
all members (we used to call it the 
“stag” dinner), Terrell C. Drinkwa- 
ter, vice president in charge of route 
development for American Airlines, 
Inc., biggest air line in the country. 











TERRELL C. DRINKWATER 


Mr. Drinkwater is a graduate of the 
University of Colorado Law School and 
began his practice in 1932. In 1938 he 
was appointed a member of the Colo- 
rado Aeronautics Commission. He be- 
came general counsel of Continental 
Air Lines that same year and was elect- 
ed to its board in 1940. In 1942 when 
Robert F. Six, president of Continental, 
accepted a commission in the Air Trans- 
port Command, Mr. Drinkwater be- 
came executive head of that company. 
He only recently joined American. 
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You'll Hear and Meet Them At the Conference 














Eric A. JOHNSTON 


OUR Association believes that this 
year it is presenting not only one 
of the best annual programs of its 
31 years existence but also one of the 
best which business men anywhere will 
have an opportunity to attend in 1944. 
There is something for everybody. The 
emphasis as usual is on discussions of a 
practical and useful value to you — 
things that have a direct bearing on the 
successful conduct of your business dur- 
ing the remainder of the war period 
and the postwar period to follow. 
What is particularly pleasing to your 
officers 


will be to you 


\ssociation as it undoubtedly 
is that our guest speak- 
ers, those who will talk on subjects not 
directly related to our business, are all 
in their fields. 
‘ve are bringing you top notch figures 
The best known 


leaders In other words, 
ui the national scene. 
speaker 9n our program is 

Eric A. Johnston, president of the 
Chamber of Commerce of the United 
States. Mr. - no doubt the 
most sought-after speaker today and we 


Johnston is 
feel especially fortunate in having him 
is our guest speaker for the annual ban- 
quet on October 20th. He recently re- 
turned from a long trip through Rus- 
sla: and part of his ¢ xperiences were re- 
corded in Russian Visit which appeared 
The 
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Pau. G. HorrMANn 


a few weeks ago in Life. His article, 
Uy Talk with Stalin, is in October 
Readers Digest. No doubt he will have 
something further to say on this sub- 
ject when he speaks to us. Mr. John- 
ston is taking a leading part in the 
Committee for Economic Development, 
the national chairman of which is 
Paul G. Hoffman, president of 














H. G. WoopruFF 


1944 





Gov. Dwicur H. Green 


Studebaker Corporation, and one of the 
country’s leading manufacturers. Mr. 
Hoffman will address the Conference 
on the opening morning. He is a direc- 
tor of many corporations and is active 
in numerous civic enterprises. He is a 
trustee of the University of Chicago 
and recently headed the United China 
Relief drive in this country. Sharing 
the platform with him on the opening 
morning will be 

Dr. E. C. Young, Dean of the 
Graduate School of Purdue University 
and recognized as an eminent authority 
on the country’s farm economy. Many 
members will recall his address at our 
Tulsa Clinic earlier this year. It was 
Dr. Young’s excellent discussion of 
farm matters that caused us to ask him 
to join us at the annual meeting. In 
1934-35 Dr. Young was assistant to the 
governor of the Farm Credit Adminis- 
tration. He will talk on factors that 
affect farm mortgage lending and once 
again we want to emphasize that this 
address is one that every city mortgage 
man should hear. Opening the session 
featuring Mr. Hoffman and Dr. Young 
will be 


Gov. Dwight H. Green of Illinois 


who was prominently mentioned this 
year as vice presidential timber. Gov. 
5 














Joun S$. CLARK 

yne of the young Republicans 
Xe exerting the most influ- 
days in party councils. He is 
Dewey’s closest advisors 


ictive part in the na- 


umpaign. Gov. Green, inci- 
dentally, got his start on the road to na- 


wav Gov. 


tional fame in much the same 
Dewey did—as a racket buster. The 
inesters who once gave Chicago its 
world-wide fame as a haven of crooks 
net r match in Gov. Green. 
Chev’ve been on the run ever since he 


nade the first attack on them. 
Che last morning session of the Con- 
feren will be given over to a forum 
1 the subject of economic return from 
t is the most equitable basis for 
x taxes against it. Here again 
nving the best-known and most 
spec al sts on the subject: 


shoritatic 

Edward K. Hardy, prominent Chi- 
u usiness man and president of the 
National Council of Real 


Estate “Tax- 
pavers, and 
S. Clark, assessor of Cook 


John 
County, Illinois. 
Mr. Hardy is 


ilso chairman of the 


tax research committee of the National 
\ssociation f Building Owners and 
Vianagers. He owns a 19-story office 
wuilding in Chicago and many farms 
ind other real estate in Illinois and 
other states H S pring ipal nterest out- 
side his business is promoting his ideas 


f taxation which to us seem pretty 


Epwarp K. Harpy 


sound. If you’re not fully familiar with 


the ideas which Mr. Hardy and Mr. 
Clark are sponsoring, it is certainly to 
your advantage to catch every word of 


this session. They are coming to the 
front fast. 

Mr. Clark has a long record of pub- 
n Chicago and Cook County 


nto action some of 


ind Mr. Hardy ad- 


, 

Ic Service 
’ 

ind has translated 

the ideas which he 

vocate. 


Now ror 


ibout some 


a few passing observations 
of our own people who nave 
ven working this summer to put to- 
rether this program. First there is 











Dr. E. C. YounG 
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Byron V. KANALEY 


President H. G. Woodruff, De- 
troit, who will deliver the annual presi- 
dential address at the opening session. 

L. E. Mahan, St. Louis, vice presi- 
dent this year and nominee for president 
for the 1944-45 term. 

Byron V. Kanaley, Chicago, mem- 
ber of the board this year and nominee 
for vice president for the new term. 
Mr. 


of the Conference program committee 


Kanaley also served as chairman 


and to him goes a big share of the credit 
for securing the speakers you will hear. 
He will act as toastmaster at the annual 
board of governors dinner when Rear 
Admiral Arthur S. Carpender, com- 
mandant of the Ninth Naval District 
of the Navy, Great Lakes, Illinois, will 
speak. He will also conduct the Friday 
morning forum when Mr. Hardy and 
Mr. Clark speak, and will introduce 
Gov. Green. 

W. A. Clarke, Philadelphia, chair- 
man of the Clinic and Conference 
committee, will preside at two of our 
Clinics. 

Frederick P. Champ, Logan, Utah, 
MBA past president and now a director 
of the U. 
sponsible for bringing Mr. Johnston to 
our meeting and will act as toastmaster 


S. Chamber, who was re- 


at the banquet. 

John C. Thompson, Newark, N. 
J., who heads our state and local asso- 
ciations committee, and who planned 
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L. E. MAHAN 


JoHN C. THOMPSON 


the Friday afternoon session devoted to 


affairs directly concerning the operations 
of our chapters. Mr. Thompson is 
known to most members for his conduct 
of several previous Clinics. 

John H. Scott, Pittsburgh, member 
MBA board, who will act as 
toastmaster at the members (stag) din- 
ner Wednesday evening when Terrell 
C. Drinkwater of the American Air- 


of the 
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Joun H. Scorr 


lines will tell us about the impact of 
aviation on real estate values. 


The explanatory 
which members will use in arriv- 
ing at their valuations of the prop- 
erties to be discussed at the A p- 
praisal Clinic may be sent in ad- 


in formation 


Vance ; if not, it will be available 
at the Registration Desk. Get your 
copy. 


1944 


GEorRGE H. PATTERSON 


George H. Patterson, MBA secre- 
tary, who had the job of tying together 
everything that everyone else did and 
coming out with a finished program in 
the end. This year, incidentally, marks 
the 14th year that Mr. Patterson has 
headed the MBA national office. That’s 
almost half of the period MBA has 
been in existence and covers most of the 
growth of the Association. 
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We Have Tickets for These Broadeasts 


[f by any chance you’ve never convention in New York, we succeeded 
watched a radio broadcast and would n getting large blocks of tickets for the 
like to, we may be able to help you. Eddie Cantor, Fred Allen, Fred War- 
Members will recall that at the 1941 ng, Xavier Cugat and other network 





TENTATIVE PROGRAM 


(Continued from page 4) 


FRIDAY MORNING, OCTOBER 20, 1944 


8:30 A. M. Breakfast 
For all local chapter officers 

10:00 A.M Call to Order 

10:05 A.M......... Forum 


Subject: “Economic Return as a Basis for Real Estate Taxation” 
Speakers 
Edward K. Hardy, Chicago 
President, National Council of Real Estate Taxpayers 
John S. Clark, Assessor 
Cook County, Illinois 
Byron V. Kanaley, Chicago, presiding 
11:45 A.M. Annual Business Meeting and Election of Officers 
12:15 P.M. ae Adjourn 
12:30 P.M First meeting 1944-45 Board of Governors 
Luncheon 
2:00 P.M. General Session 
General Subject: “Problems of Local Chapters” 
Presiding: John C. Thompson, Newark, N. J. 
President, New Jersey Realty Company 

Chairman, State and Local Associations Committee 

7:00 P.M..... Annual Banquet 
Marine Dining Room 
Speaker 

Eric A. Johnston, President 

Chamber of Commerce of the United States 

Frederick P. Champ, Toastmaster 
Past President Mortgage Bankers Association of America 

Presentation of annual award to member performing most 


meritorious service for mortgage banking in the past year 


Informal Dancing 











shows which we distributed to members 
who requested them. 

We can’t offer you anything like that 
in Chicago because practically all big 
network shows now emanate from New 
York or Hollywood. But we do have a 
few which may be of interest. lV 
have secured a limited number of tick- 
ts for these programs which we will 
end to members now who request them. 
irst come, first served, and of course 
we can’t guarantee that when your re- 
quest arrives we'll have any tickets left. 
Here are the shows—and these seem to 
be about everything that’s available dur- 
ing the Conference period: 

Carnation Hour, NBC show, 9 to 
9:30 P.M., Monday, October 16, at 
Merchandise Mart studios d= vntown. 
This is a really top-rank musical pro- 
gram with a large listening audience. 

Crime Files of Flamond, WGN, 
mystery chiller from 9:30 to 10:00 
P.M., Tuesday, October 17, at. sta- 
tion’s beautiful Michigan Avenue stu- 
dio adjoining Chicago Tribune Tower. 

First Nighter, a Mutual Broadcast- 
ing dramatic show, 8:30 to 9 P.M., 
Wednesday, October 18, at same WGN 
studio. This is one of the best of the 
evening dramatic shows. 

Swing’s the Thing with Bob Trend- 
ler’s Orchestra, 9:30 to 10 P.M., 
Thursday, October 19, at same WGN 
studio. This is a good musical show and 
if you’re hep to jive you'll like it. 

The Columbia and Blue networks do 
not seem to have anything to offer dur- 
ing the Conference week. There are a 
few programs which you might like to 
see which we haven’t listed but unfor- 
tunately they do not admit audiences. 

And by the way, if your wife has a 
favorite daytime . 
let us know and we will try to get tick- 
ets although most of them close the door 
to audiences. Chicago, in case you didn’t 
know, is the center of the soap operas. 


= ” 
soap opera’ program, 


Harry A. Templeton, The Cleveland 
Trust Company, was elected head of 
the ABA savings division at the Asso- 
ciation’s recent convention. Frank C. 
Rathje, president of the Chicago City 
Bank and Trust Co. and of The Mu- 
tual National Bank, was named ABA 
vice president, which puts him in line 
for the presidency. 
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Local Chapter Meetings Will Emphasize 


T 
Conference Notes Postwar Activities to Aid Lending 











Registration fee: Despite higher 
prices for almost everything these days, 
your Conference registration fee will 
actually be a little lower this year than 
in other years even though you will pay 
$15 instead of $10. The $15 includes 
a ticket to the banquet as in previous 
years and one to the members (stag) 
dinner as well. About sixty-five cents 
of your $15 is cabaret tax at the ban- 
quet, something we have never had to 
pay before, but that isn’t all the tax in 
that $15 by any means. 
* 

l?’s informal: Lay that soup-and- 
fish down. Don’t disturb the moth balls. 
The Conference is strictly informal. 
Of course, if you want to dress, we 
won’t put up an argument but both din- 
ners are being planned as strictly in- 
formal. 

* 

No tables reserved: Looking ahead 
to the banquet Friday night and antici- 
pating that everyone will want to hear 
Eric Johnston’s address, let it be spread 
on the record now that there will be no 
tables reserved. First come, first served 
is our policy. There will be a table for 
the press and another for wives of those 
at the speakers table but that’s all. The 
better tables will be for those who stake 
out their claims early. You’ve been 
warned. 

* 

Only official luncheon 
is Wednesday for members of the 
Mortgage Bankers Legion which, in- 
cidentally, will this year—for the first 
time—name one of its group for the 


Luncheons: 


third honorary life membership in 
MBA ... the others being O. M. Cor- 
win, Minneapolis, and Edwin D. 


Chamberlain, San Antonio. 


Two events of particular appeal to 
members interested in the progress of 
their own local chapters have been 
scheduled on this year’s Conference pro- 
gram, both of them on a broader scale 
than in previous years. 

The first is a breakfast Friday morn- 
ing to which all officers of local chapters 
are invited. No set will be 
scheduled but common problems will be 
discussed and the groundwork laid for 
that afternoon’s session which will be 
devoted entirely to local chapter affairs. 


program 


The life companies, however, are 
holding some correspondent breakfasts, 
luncheons and dinners during the Con- 
ference. Lincoln National Life has a 
breakfast scheduled for correspondents 
as does National Life and Accident. 
New York Life, Franklin Life, and 


Connecticut General have scheduled 
luncheons and Home Life has arranged 
a reception. The St. Louis MBA is 


planning a reception to honor L. E. 
Mahan. 
* 

Hotel: The hotel situation is going 
to work out all right and the credit goes 
to the Edgewater Beach for its fine co- 
operation. We have accommodations 
there for more than 700 out-of-town 
people (except in a few necessary cases, 
no Chicago people engaged rooms there 
so everything would be available for 
out-of-towners). In addition, we have 
150 units in 10 other 
probably accommodating at least 200 


about hotels, 
more people. So it looks like the biggest 
meeting yet. You members who found 
the Edgewater Beach sold out in early 
July appreciate, we feel sure, the Hotel’s 
assistance in securing accommodations 
for you elsewhere. 


This is the first time an entire half- 
day has been given over to local chap- 
ters. John C. Thompson, Newark, 
chairman of the state and local associa- 
tions committee, will preside. Among 
the subjects and speakers who have been 
invited to handle them are: 


Postwar developments which should 
now concern local chapters. Speakers. 
Milton T. McDonald, Jersey City, 
for the Northern New Jersey MBA; 
and Roy F. Taylor, Seattle, for the 
Seattle MBA. 

What can MBA do to coordinate its 
activities with those of local chapters to 
meet postwar problems. Speakers: T. J. 
Bettes, Houston, for the Texas MBA; 
and Fred H. Quiner, Des Moines, for 
the lowa MBA. 


How chapters should work with their 
local FHA offices. Speakers: E. H. 
Grootemaat, Milwaukee, for the Mil- 
waukee MBA; and Harry A. Fischer, 
Chicago, for the Chicago MBA. 

How our chapter plans its meetings. 
Speakers: O. L. Rieder, Cleveland, for 
the Cleveland MBA; and Daniel F. 
Sheehan, St. Louis, for the St. Louis, 
MBA. 

What our chapter has accomplished 
this year: Forum discussion by How- 
ard B. Moffitt, Oklahoma City, for 
the Oklahoma MBA; Ross Leach, 
Detroit MBA; Robert E. Goldsby, 
Northern New Jersey MBA; R. C. 
Houser, Greater Miami MBA. 


Suggestions to MBA as to new and 
improved services it might render to 
local chapters during the coming year. 
Speakers: John F. Mylod, Northern 
New Jersey MBA; Reed B. Coyle, 
Pittsburgh MBA; Donald C. 
Fitch, Texas MBA. 


and 











Here Are the Shows and Other Events 
in Chicago During Conference Week 


to catch a show 


If you like 


while vou’re in Chicago, here is the bill 


would 


of fare we believe will be offered at 
the time vou are here. Send your mail 
order direct (not to us), making out 


hecks 
Oklahoma, Erlanget 
nines: $4.20, $3.60, $ 
ind $1.20. Matinees: $ 
und $1.20. Everybody 
The Votee 
Theater. Evening 
$1.80 and $1.20. Saturday 
$3, $2.40, $1.80. Wednesday matinee 
40, $1.80 and $1.20. This was one 
e biggest hits in New York. 
Kiss and Tell, Studebaker Theater. 
$3, $2.40, $1.80 and $1.20. 
$2.40, $1.80 and 


to the order of the theaters. 

Theater. Eve- 
$2.40, $1.80 
2.40, $1.80 


Se ed 


3, 
, 
5 

knows this one. 
f the Turtle, Selwyn 
. . . 
$3.60, $3, $2.40, 
matinee: 


Evenings: 


Saturday matinee: 


$1.20. Wednesday matinee: $2.40 and 
$1.80. This is a good comedy and 
you'll like it. Nearly 80 weeks in town. 


[hat’s a Laff with Shirley Deane, 


Civic Theater. Evenings: $3, $2.40, 
$1.80 and $1.20. Matinees Wednes- 
day and Saturday: $2.40, $1.80 and 
$1.20. 

Over Twenty-one with Ruth Gor- 
don, Harris Theater. Evenings: $3, 
$2.40 and $1.80 and $1.20. Wednes- 
day and Saturday matinees $2.40, 


$1.80 and $1.20. Funny show, said the 


critics, who vave it good notices. 
The Cherry Orchard Eva Le 
Blackstone Theater. This is 


Anton Chekov. 


with 


Gallienne, 
the famous play by 


[here are more and 


\ ght spots 
etter night clubs in Chicago now than 


ver before. Recommended are the 


Pump Room in the Ambassador East, 
Empire Room in the Palmer House, 
Park Row in the Stevens, Camellia 


House in the Drake, Rio Cabana, Latin 

\ new, low cost housing project, a 
residential community, will be 
n Har- 


The new project, which will be 


parkelik 
built by the Metropolitan Life 
lem. 
erected after the war, will be known as 
Riverton and will house 1,200 families. 

\ suburban atmosphere is planned for 
the new community, similar to that to 


be created in Stuyvesant Town, which 


the Metropolitan will build downtown, 


9 


~ 


Quarter, Chez Paree, the Marine Din- 
ing Room. 


Opera: Chicago Civic Opera opens 
ts season October 16th at Civic Opera 
House. 


Monday, Oct. 16 Bizet’s “Car- 
men,” with Gladys Swarthout. 
Wednesday, Oct. !8—Verdi’s “La 


Traviata,” with Bidu Sayao. 


Friday, Oct. 20—Puccini’s “La Bo- 
heme,” with Nino Martini, Richard 
Bonelli. 

Saturday 
di’s “‘ Aida.” 

Saturday, Oct. 21—Wagner’s “Die 
Walkure,” with Helen Traubel, Ker- 
stin Thornborg, Astrid Varney. 


Other e Indiana plays North- 


(matinee), Oct. 21—Ver- 


ents: 
western at Evanston (close to Edge- 
water Beach) October 21. Racing ev- 
ery day at Sportsman’s Park (the short 
track). Get Headline Events in Chi- 
cago During October for more com- 
plete data at registration desk. 





CLAuDE L. BENNER 


SLATE TO BE PRESENTED 
AT ANNUAL MBA MEETING 
This summer we announced the slate 

of officers which will be presented at 

meeting. To refresh your 
memory, here it is again: 

President, L. E. Mahan, St. Louis. 

Vice President, Byron V. Kanaley, 
Chicago. 

Secretary and Treasurer, George H. 
Patterson, Chicago. 

For regional vice presidents: 

Pacific region, Roy F. Taylor, Se- 
attle. 

Rocky Mountain 
Mead, Omaha. 

South Central region, C. Earl Giral- 
din, St. Louis. 

Northwest Central region, Harry A. 
Fischer, Chicago. 

Northeast Central region, Ernest H. 
Hackman, Ft. Wayne, Ind. 

Southeastern region, I ‘. McGee, 
Jackson, Miss. 

Eastern region, Guy T. O. 
day, Baltimore. 

Taylor, Mead and McGee are re- 
nominations. Hollyday was a member 
of the board this year. The others are 
newcomers as vice presidents. 


the annual 


region, C. W. 


Holly- 


(Continued next page, column 1) 





C. W. MEap 


Mr. Benner has long been a favorite speaker at MBA conventions and Clinics 


and tnis 


year will act as moderator at the Clinic on The Outlook for Prices 


A fter the War. Follow ing a custom established last year, one of our own mem- 
bers will pronounce the invocation opening the Conference. He is C. W. Mead, 


Omaha, MBA reginal vice president. 
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October 1S, 1943 


1944-45 NOMINEES 

(Continued from page 2) 
Nominated for positions on the board 
of governors for terms expiring in 1948 





are: 
M. T. MacDonald, Jersey City; 
Harold D. Rutan, New York; R. C. 
Houser, Miami; C. P. Kennedy, Cin- 
cinnati; Edward F. Lambrecht, De- 
troit; H. G. McCall, St. Paul; and R. 
O. Deming, Jr., Oswego, Kan. McCall 
and Kennedy are renominations, their 
terms expiring this year, and Lambrecht 
and Deming have just completed terms 
as regional vice presidents. The others 
are newcomers to the board. 
HOW WE STAND TODAY 

While we are all preparing to get to- 
gether for another annual meeting, here 
is how your Association is divided to- 
day as to classification of members: 


Correspondents 439 
Title companies 45 
Banks 156 
Insurance companies 98 
Savings and loans 12 
Miscellaneous 53 
* Associates 64 
Local chapters 36 
Honorary Life members 2 
Total .... 905 
Our associate members are divided as follows 
Legal 36 
Branc ¢ 16 
litle pani 2 
Government employce 5 
(ppraise 2 
Miscella ) 3 
lotal 64 
Local Chapter News @ October 15, 





Personalities and Events 





After concentrating on the mortgage 
after month, Detroit 
committee scheduled 


business month 
MBA’s program 
something different last month .. . a 
talk by J. L. Champness, Norwich 
Union Fire Society, Ltd., 
Norwich, England, spoke on 
“Business Procedure in Japan” . . . he 
was in that country seven years before 


Insurance 
who 


the war and knows the Far East well... 

After catching every MBA annual 
meeting since 1927, Past President 
W. Walter Williams, Seattle, won’t 
be able to make it this year . . . reason: 
he’s just accepted the chairmanship of 
Seattle’s two million dollar war chest 
drive and will be up to his neck in hard 
work when we meet... 

In case you haven’t heard, American 
Life Convention cut its five-day meet- 
° they get together Oc- 
tober 3 to 5... American Title Asso- 
ciation meets October 13 to 16 at the 
Edgewater Beach and at least 50 MBA 


ing to three . 


title members are staying right on 
through . 
Brigadier-General Raymond S. 


McLain, who before he went into the 
armed forces was president of Ameri- 





INDIANA-N. U. GAME 


Members who wish to see the 
Indiana- Northwestern football] 
game October 21 


Ted Pay seur, Ticket 


should write 
Manager, 
Dyche Stadium, Evanston, IIli- 
nois. Mr. Payseur has agreed to 
set aside some good seats for our 
members. Price is $3 each to 
which add 20¢ for mailing cost. 
If your order reaches Mr. Pay- 
seur too late to get the tickets back 
to you before you leave for the 
Conference, they will be waiting 


for you at the Edgewater Beach. 











1944 


can First Trust Company, MBA mem- 
bers in Oklahoma City, has been nomi- 
nated by the President for promotion to 
Major General. He’s been through the 
Italian and Sicilian campaigns .. . and 
is known as a “front line” general... 
during his service in Italy the GI’s had 
a gag that if you looked around and saw 
McLain, the best thing to do was to get 
out, because you were in the front line. 
One of his sons, Raymond S. McLain, 
Jr., who formerly headed the Bank’s 
mortgage department, is an artillery 
captain in the 45th division, now in 
southern France. 

Recent headquarters office visitors: 
Aubrey M. Costa, vice president, 
Southern Trust & Mortgage Co., Dal- 
las, who fled the ‘Texas hay fever sea- 
son... others: Past President Fred- 
erick P. Champ, Logan, Utah, on his 
way to Washington for a U. S. Cham- 
ber meeting with former Governor 
Ralph Carr of Colorado . . . and Past 
President S. M. Waters, Minneapo- 
lis, and Murray Waters of The Aetna 
in Hartford, in Chicago for the Na- 
Agricultural Credit Committee 
meeting .. . Dale M. Thompson, ex- 
ecutive vice president, City Bond & 
Mortgage Company, Kansas City, has 
been named chairman of his city’s Phil- 
harmonic Orchestra Association... 

Past President James W. Collins, 
president, ‘Tracy-Collins Trust Com- 
pany, Salt Lake City, is heading the war 
chest drive in Salt Lake County this year 
and expects to wind up just before he 
takes for the Conference ... 
We’re hearing about an awful lot of 


tional 


a train 


mortgage houses enlarging their offices 
these days... H. F. Philipsborn & 
Ca,, Chicago, being the latest . 

W. L. King, Washington, D. C., 
represented MBA at the Home Builders 
dinner September 25 at which Eric A, 
Johnston was the speaker . . . Presi- 
dent Woodruff has had his other ac- 
tivities these days . . . one being chair- 
man of the Delta Theta Phi outing in 
Detroit . . . Notice that September 23rd 
Saturday Evening Post cover . . . with 
the small boy debating a penny’s pur- 
a calendar 


chase of candy there’s 


(Continued page +) 











From Recent Speeches 








fbner H. Ferguson, FHA Commis- 
‘peaking before members f the 


I v1 
s€U LUE 


Ple r, 
Federal Saving 


Vass. 


and savings and loan 


Northeastern 


at Swampscott 


i ) 


Ey ry lende 


issociations particularly knows what 


happens when mortgage loans are based 


on fictitiously high values. This is a 


matter of deep oncern to government 


fficials as well as to all reputable mort- 


} 


rage lenders and they are constant! 


seeking 


iwainst the 


means to protect themselves 


actions of a ftew unwise 


speculators on the fringes of the busi- 
ness. 


FHA’s 


valua- 


Che fundamental premise of 


ippraisal system is that suitable 


tions for the purpose of long-term 


financing will generally be equal to 


market prices at the time when there 1s 
a fairly well balanced relationship be- 


tween supply and demand in the local 


housing market and when pri levels 


ire therefore established on a more sta- 


] | 
ble basis. 


Only mortgagees themselves can pro- 


heir future business through exer- 


cising the utmost care in the loans they 


make today ind the safeguards of the 


FHA appraisal system and insurance are 


ailable to help lenders solve their 


problems. 


Financial institutions must expe 


toughest mmpetitive conditions they 


ver known in the period immedi- 
sel f-restraint which 


nstitutions exercise will without 


extent of th 


these 


doubt determine the 


freedom of action for many years 


come, because it 1s the excesses of com- 


petition that bring about public demand 


for Government controls. 


Price wars don’t pay in the long run. 
CHICAGO MBA HEAD HELPS 
ARRANGE APPRAISAL MEET 


If this year’s Confe 


meeting 


rence and annual 


s half as good as we think it 
, you can thank Harry A. 


of the Chicago MBA, 


or the 


to be 
» pre side nt 
mportant part 


SUCCESS. 


] } } 
s completing a highly successful 


is president of the Chicago chap- 


ter and one of his objectives has been 


MBA past 


S. Chamber director, 


Frederick P. Champ, 
sident and | 
re a planning 


Logan, 


postwar 


» 


im Ais native 


Utah: 
If the 


should have 


last war taught us anything it 
been that a military victory 
s the first step toward a real peace. The 
objective is a sound and constructive 
We 
ind plan 
victory to stick. 

Real 
1 continued protection of the Bill of 
Rights, 1 
mentation { 
Che victory will be lost if, in the post- 


real 


peace. have vot to get to work In 


time thead if we want that 


victory and a real peace mean 


lative freedom from regi- 


or workers and businessmen. 


Georce W. DRENNAN 
who has spoken at 


will 


Mr. 


pre V 


our 


Drennan, 
MBA 


\ppraising Clinic this year. 


ous meetings, address 


a closer na- 


relationship between the 


tional and his group. He has been very 


ind 
\p- 


tor 


helpful in planning our meeting 
ranging for certain parts of the 
praisal He’s up 
election as regional vice president and 
iddition to the offi- 


Clinic program. 


will pe a welcome 


cial family. 


Local 


war period, our free society is sup- 

planted by a regimented economy. 
When the ends, 20 million 
Americans will be looking for ‘new jobs 
8 million from the armed 
12 million from closed 
Finding jobs for that many 
I easy. The key to 


war 


forces, 
munition 
plants. 
Americans won’t be 
postwar prosperity in America is em- 
ployment of our people in free peace- 
time enterprise. These jobs may be in 
our factories, our mines or forests; on 
our farms, in our stores or in our pro- 
fessions. Wherever they are, they must 
be jobs that give purpose and incentive 
to the efforts of individual workers. 
These jobs will be created not by 
passing laws, not by political experi- 
mentation, not by government doles, 
and only to a limited extent by public 
works—which at best can be but a stop- 
gap in mecting the task of employing 
our army of workers and returned serv- 
icemen. They can be provided only by 
the American 
small, freed of excessive regulation, re- 


enterpriser, large and 
lieved of oppressive taxation which pro- 
vides little incentive for risks and ef- 
forts; cooperating with American labor 
new 


which must be imbued with a un- 


derstanding of our economy. 

The alternative is state socialism and 
regimentation under an 
centralized government. 


increasingly 


PERSONALITIES 


(Continued 


from page 3) 
in the background, the top line reading 
“Insurance”, then a picture of a sleepy 
dog and then a half-shown signature, 
“_ - Mortgage Co.” . 
the artist drew that from a 


- two to one 
real cal- 
endar so what mortgage company was 
svat 





MBA members have been shocked 
to learn of the sudden death of Mrs. 
Henrietta Hartwig Mullenix, wife of 
Charles A. Mullenix, Cleveland, im- 
mediate past president of MBA. Mrs. 
Mullenix died September 20. She is 
survived by her husband, one daughter, 
Gladys, and a sister. 
were in Cleveland. She was well known 
to many MBA members who will deep- 
ly mourn her passing. 


Funeral services 
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